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��OD�UHQFRQWUH�GHV�6HUYLFHV�� 
/HV�&0��RQW� FRPPHQF©� OHXU�PDQGDW� HQ� UHQFRQWUDQW�GHV�DJHQWV�DILQ�GÍDYRLU� OH�
PD[LPXP� GH� FO©V� SRXU� FRPSUHQGUH� OH� IRQFWLRQQHPHQW� GH� OD� YLOOH� DYDQW� GH�
FKRLVLU�GHV�WK¨PHV�GH�SURMHWV��/HV�FRQVHLOOHU�H�V�RQW�IDLW�OD�FRQQDLVVDQFH�GH�� 
· &KULVWLDQH�%(/(57��FKDUJ©H�GH�OD�YDORULVDWLRQ�GX�SDWULPRLQH� 
· ,VDEHOOH� 5,))$8'� HW� 3KLOLSSH� %581(7� GX� &HQWUH� &RPPXQDO� GÍ$FWLRQ�

6RFLDOH��&&$6�� 
· *LOOHV� /28,6�� 1DELO� &+$0,� HW� -©U´PH� +8:,16.$� GH� OD� GLUHFWLRQ� GH� OD�

3U©YHQWLRQ�6©FXULW© 
&HV� SUHPL¨UHV� UHQFRQWUHV� RQW� SHUPLV� DX[� FRQVHLOOHUV� HW� FRQVHLOO¨UHV� GH�
FRQQDLWUH�OÍRIIUH�GH�OD�YLOOH�HQ�PDWL¨UH�GH�VROLGDULW©�HW�GH�V©FXULW©�PDLV�LO�UHVWH�
HQFRUH�SOXVLHXUV�WK¨PHV� �H[SORUHU��� 

�������͖͔͕͜-͖͔͖͔ 

l -H�SHX[�WH�SRVHU�XQH�TXHVWLRQ�" { 

/HV� &0�� GH� OD� FRPPLVVLRQ� FDQWLQH�
P¨QHQW�  � ELHQ� OHXUV� HQTXªWHV� GDQV�
OHXUV�©FROHV�� 

/H� EXW� "� 7URXYHU� OH� PHLOOHXU� PR\HQ�
GÍLQWHUURJHU� OHXUV� FDPDUDGHV� VXU� OH�
WHPSV�GH�OD�SDXVH�P©ULGLHQQH� 

&RPPHQW�"�(Q�SRVDQW�GLII©UHQWV�W\SHV�
GH�TXHVWLRQV� HW� �GLII©UHQWV�PRPHQWV�
HW�JU¢FH� �OÍDLGH�GHV�PHPEUHV�GX�WULR���
GHV� DQLPDWHXUV�WULFHV� HW� UHVSRQVDEOHV�
GÍRIILFH� TXL� RQW� DFFHSW©� GH� OHV�
DFFRPSDJQHU�VXU�FH�SURMHW���J 

'H�EULF�HW�GH�EURF����OD�PDULRQQHWWH� �JDLQH 

$G¨OH�HW�3DWRFKH��GH�OD�&RPSDJQLH�3HUPLV�GH�FRQVWUXLUH��
WUDYDLOOHQW� DYHF� OHV� FRQVHLOOHU�H�V�  � /D� U©DOLVDWLRQ� GH�
VD\Q¨WHV� SRXU� VHQVLELOLVHU� OHV� HQIDQWV� GHV� ©FROHV� DX�
KDUF¨OHPHQW�SDU�OH�ELDLV�GX�WK©¢WUH�GH�PDULRQQHWWHV� 
3RXU� FHOD�� OHV� FRQVHLOOHU�H�V� RQW� ©W©� LQLWL©�H�V�  � OD�
FRQIHFWLRQ�HW�OD�PDQLSXODWLRQ�GH�OD�PDULRQQHWWH� �JDLQH�� 

$XVVL��OD�FRPPLVVLRQ�D�FKRLVL�GH�WUDLWHU�GDQV�FHV�VD\Q¨WHV�
OHV�WK¨PHV�GX�KDUF¨OHPHQW�PRUDO�HW�SK\VLTXH��UDFNHW��HW�
GX�F\EHU�KDUF¨OHPHQW�� 

/D�FROODERUDWLRQ�DYHF�XQ�YLG©DVWH�ODLVVHUD�WUDFH�GH�WRXWHV�
FHV�DYHQWXUHV����� 

�&RQWUDW�/RFDO�GÍ�GXFDWLRQ�$UWLVWLTXH�����-������ 
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